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MILESTONES 2025 

h3C=͢L[<h3͢ÂþÖĖÆĂ͢±͢û±þ±ÂÖÐê͢ĂÔÖÏĈ͢Öë͢ĈÔÆ͢ÆĖñåčĈÖñëñÏÖĈĂ
¼čĂÖëÆĂĂ͢Ĉñ͢ê±ĜÖêÖĢÆû͢þñĩĈ±¼åÆ͢ÐþñėĈÔ
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Efficiency and 
productivity in 

industrial plants

Commercial 
growth 

Vertical integration. 
Biotechnology

Commitment to 
innovation

EMINTECH  Project

International 
expansion

Antibiotics
production 
capacity 
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37%

6

28% advanced CDMO services

ҦToledo
ҦBarcelona 

ϵ68 M

ϵ38 M

Osteoarticular

Dermatology

17% advanced CDMO services

ҦMalmö 
ҦBarcelona

millions of euros
SALES 2025    ϵ331 MILLION  (2%) 

ϵсм a

ϵмо a

Forté Pharma food
supplements

ENT RJ
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(30 %)

+5%

+18 %

(3%)

+1 %

+3%

56%
26%

CONSUMER 
HEALTHCARE CHC

ϵ74 MILLION / +3%

PHARMACEUTICAL 
TECHNOLOGIES PHT

ϵ137 MILLION / (10%)

SPECIALITY 
PHARMACARE SPC

ϵ120 MILLION / +4%

41% 36% 23%

SALES BY BUSINESS UNIT

Spain

Rest of Europe

Rest of the world

ϵул a

ϵпу a

Injectables
and lyophilised

Antibiotics
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109 113

133 139

17 22

2024 2025

Oceania

Africa

America

Asia

Rest of Europe

Spain

GLOBAL SALES
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Sed ut perspiciatis

millions of euros

ϵ 284 M
ϵ 272 M

Sales withoutantibiotics

RJF maintains its focus on Ðåñ¼±å͢ÆĜû±ëĂÖñë, with sales 

outside Spain accounting for ̟˚Γ of total sales.

+6%

ϵ 339 M ϵ 331 M

+3%

+4%

+33%

68 48

271 283

2024 2025

Antibiotics Rest of Portfolio

Sed ut perspiciatisSpain

ϵ 137 M
41%

Restof
Europe

ϵ157 M
48%

Restof the
world

ϵ 37 M
11%

SALES 2025    ϵ331 MILLION  (2%) 

+4%
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INTERNATIONALPERFORMANCE

eAr
le*
*A*

RJ Spain 

RJ Czech
Republic

RJ France

RJ Belgium

RJ UK 

RJ Nordics  

RJ Poland

RJ Portugal

/ÖþÆ½Ĉ͢Ă±åÆĂ͢±þÆ͢čû͢˖Γ̨͢ÂþÖĖÆë͢¼ĝ͢ñčþ͢ÆÖÐÔĈ͢
3čþñûÆ±ë͢Ăč¼ĂÖÂÖ±þÖÆĂ̧

EUROPEAN SUBSIDIARIES
(B2C)

ϵмфф a
60%

LICENCE AGREEMENTS 
DISTRIBUTION (B2B)

ϵтп a
22%

ADVANCED SERVICES
CDMO

ϵру a
18%

70 BUSINESS 
PARTNERS

115 BUSINESS 

PARTNERS

SALES 2025    ϵ331 MILLION  (2%) 

3%

3%

11%

17%

12%

16%

RJ Spain + RJ Portugal

RJ France

RJ Belgium

RJ UK

RJ Nordics

RJ Poland

RJ Czech RepublicNew
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rñåÆÂñ)±þ½Æåñë±

OÆ±ë¼Öñ̖͐)±þ½Æåñë±T±åêô̖͐lčÆ½Ö±
UÆė͢åÖëÆ͢ñÏ͢û±þÆëĈÆþ±å͢ÐÆåĂ͢Ϋ
ĂĈ±ĈÆñ͆Ï͆ĈÔÆ͆±þĈ͢Ï±½ÖåÖĈĝ͢Ϋ͢
ÖëëñĖ±ĈÖĖÆ͢ĈÔÆþ±ûĝ͢
̺±ÂĖ±ë½ÆÂ͢e±þâÖëĂñë͚Ă͢
ÂÖĂÆ±ĂÆ̻

UÆė͢ÖëàÆ½Ĉ±¼åÆĂå̴ĝñûÔÖåÖĢÆÂåÖëÆ͢Ϋ͢
ñûÆþ±ĈÖñë±å͢Öë͢˓ˑ˓˗͢Ϋ͢ûþñÂč½ĈÖĖÖĈĝ͢Ϋ͢
ñûÆþ±ĈÖñë±å͢ÆĜ½ÆååÆë½Æ

UÆė͢¼ÆĈ±å͆±½Ĉ±ê͢±ëĈÖ¼ÖñĈÖ½Ă͢åÖëÆ͢Ϋ͢
ñûÆþ±ĈÖñë±å͢Öë͢˓ˑ˓˗͢Ϋͭ͢½±û±½ÖĈĝ̨͢
ûþñÂč½ĈÖĖÖĈĝ̨͢ÆĨÖ½ÖÆë½ĝ͢Ϋ͢ΙčëÖĈ͢½ñĂĈ͢Ϋ͢
ΙþÖĂâ͢ñÏ͢3w͢ĂÔñþĈ±ÐÆ͢Ϋ

)ÖñåñÐÖ½±å͢ÖëÂčĂĈþÖ±å͢ûþñÂč½ĈÖñë͢Ϋ͢
þÆ½ñê¼Öë±ëĈ͢ûþñĈÆÖëĄ̆͢±ëĈÖ¼ñÂÖÆĂ͢±ëÂ͢
±ÂĖ±ë½ÆÂ͢ĈÔÆþ±ûÖÆĂ̺͢êhU ̻͢Ϋ͢
ñûÆþ±ĈÖñë±å͢Öë͢˓ˑ˓˗

Acuerdo UE para la 
þÆĂÆþĖ±͢ÂÆ͢½±û±½ÖÂ±Â͢
ûþñÂč½½Öòë͢ÂÆ͢Ė±½čë±Ă

Miembro de la Alianza 
de Medicamentos 

Críticos (CMA)

Fabricación nacional de 26 
medicamentos estratégicos 

de la AEMPS

Fabricante de 70 
medicamentos críticos del 

listado de la EMA. 

Miembro ÂÆå͢LñÖëĈ
CëÂčĂĈþÖ±å͢*ññûÆþ±ĈÖñë

<ñþčê(JICF).

˒ˑˑΓ͢þÆëÆė±¼åÆÆëÆþÐĝΫ͆͢͢˒ ˖Γ͢ÂÖþÆ½ĈÆêÖĂĂÖñëĂΫ͢͢¢Æ͚ĖÆ͢Âñč¼åÆÂ͢ñčþ͢ûÔñĈñĖñåĈ±Ö½͢ÆëÆþÐĝ

SPECIALISED INDUSTRIAL INFRASTRUCTURE
Own product | Flexible CDMO services
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COMMITMENT TO INNOVATION FOR ALMOST 100 YEARS

hL<͢±ĂĂñ½Ö±ĈÆ͢êÆê¼Æþ͢
Öë͢ĈÔÆ͢ĩþĂĈ͢3čþñûÆ±ë͢
Ce*3C͢Öë͢ÔÆ±åĈÔ̩͢
TÆÂ˕*čþÆ

ͩ˓˖͢êÖååÖñë͢
3TCUr3*A͢ûþñàÆ½Ĉ͢
˓ˑ˓˔͆͢˓ ˑ˓˗

ͩ˒˔͢êÖååÖñë͢Ðþ±ëĈ͢
Ïþñê͢ĈÔÆ͢*/rC͢

Short term Medium term Long term

1. In specialized industrial 
technology

Higher-margin business: 
advanced CDMO services and 

finished dosage forms.

Vertical integration: Development 
and production of 

biotechnological APIs

New technologies and advanced 
therapies

2. In product Healthcare products with 
scientific evidence and advanced 

generics

Medicines and incremental 
innovation

Disruptive innovationand 
innovative medicines

MÆĝ͢êÖåÆĂĈñëÆ͢˓ˑ˓˖̩͢
3TCUr3*A͢ûþñàÆ½Ĉ͢Ðþ±ëĈ
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REIG JOFRE
Other

partners

LEANBIO

SYNA 
THERAPEUTICS

50% 50%

15%85%

2018
JV SYNA 

THERAPEUTICS

2023
ACCORD HEALTHCARE

1st BIOSIMILAR 
LICENSE

2024
Lb±9{¢a9b¢ ϵсΦс a

INCREASE IN 
SHAREHOLDING

2025
Lb±9{¢a9b¢ ϵоΦр a 

VERTICAL 
INTEGRATION

VERTICAL INTEGRATION: LEANBIO Y SYNA THERAPEUTICS
From biotechnological drug substance to finished injectable pharmaceutical product
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400 m2
Development

facilities
(ParcCientífic)

4.000 m2
GMP industrial 

facilities

Microbial
Mammalian

Bioconjugates

~100
Full performance 

team

Ҕнр aϵ
Estimated sales 
year 5 operation

2x
Expected

profitability
Ǿǎ wW άlegacyέ

haematological
cancers
Indication

Final clinical
phase(2026)

Production
process

In the qualification
phase

$1 B
Global market 

estimated to be 
growing

Royalties 
with Accord 
Healthcare

20-25% 
Expected

penetration

Product: 
biosimilars

Services:
Biotechnology
development
and production

VERTICAL INTEGRATION: LEANBIO Y SYNA THERAPEUTICS
From biotechnological drug substance to finished injectable pharmaceutical product
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REIG JOFRE
Other

partners

LEANBIO

SYNA 
THERAPEUTICS

50% 50%

15%85%

2018
JV SYNA 

THERAPEUTICS

2023
ACCORD HEALTHCARE

1st BIOSIMILAR 
LICENSE

2024
Lb±9{¢a9b¢ ϵ сΣс a

INCREASE IN 
SHAREHOLDING

2025
Lb±9{¢a9b¢ ϵ3,5 M

VERTICAL 
INTEGRATION

2026
ÅCOMPLETION OF CLINICAL 

TRIAL
ÅCOMPLETION OF INDUSTRIAL 

PLANT CIVIL WORKS

2027
ÅSTART OF REGULATORY 

APPROVAL PROCESS
ÅGMP APPROVAL OF THE 

PLANT

2028 +
ÅBIOSIMILAR LAUNCH IN EUROPE AND 

THE USA
ÅPLANT FULLY OPERATIONAL AND 

RAMPING UP CAPACITY
 (50% BY 2030)

VERTICAL INTEGRATION: LEANBIO Y SYNA THERAPEUTICS
From biotechnological drug substance to finished injectable pharmaceutical product
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339 331

2024 2025

l±åÆĂ

38 30

2024 2025

3)Cr/

199 196

2024 2025

=þñĂĂ͢ê±þÐÖë

10
5

2024 2025

UÆĈ͢þÆĂčåĈ

Ål±åÆĂĩ͢ÐčþÆĂa͢mount to ϵ331 million, -2% vs 2024 due 
to a 30% reduction in antibiotic sales.

ÅThe associated ÐþñĂĂê͢±þÐÖëw͢as 59%, half a point 
higher than in the previous year due to a better mix of 
more productive sales.

Å3)Cr/þ͢Æ±½ÔÆÂͩ͢˔ˑ͢êÖååÖñë, down from ϵ38.1 million 
in 2024, impacted by the temporary reduction in 
antibiotic production capacity.

Å*ñëĂñåÖÂ±ĈÆÂë͢ÆĈ͢Öë½ñêÆr͢eached ϵ5 million, including 
the financial result from the consolidation of Leanbio 
and Syna, acquired in December 2025.

FINANCIAL RESULTS 
Profit and loss account millionsof euros
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WATERFALLEBITDA

4,1 

(9,7) 

7,7 

(4,7) 
(3,8) (1,4) 

0,2 30,5 

2024 Organic 
growth 

Temporary 
reduction 

in antibiotic 
proudction 
capacity 

Emintech 
project 
grant 

income 

Emintech 
project 
costs 

Regulated 
prices 

reduction 
of Condrosan ® 

in Spain 

Catalyst 
operational 
excellence 

project 

Syna y 
Leanbio 

december '25 

2025 

+11%

38,1

millionsof euros
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ASSETS

ϵ 70M

INTANGIBLE ASSETS

ϵ 129M

TANGIBLE FIXED 
ASSETS

ϵ 57M

OTHER ASSETS

ϵ 138 M

ASSETS WORKING 
CAPITAL

FIXED ASSETS 2024 152
Business combination +38

Industrial investments +25

R&D projects +5

Digital projects +4

Amortisation (25)

FIXED ASSETS 2025 199

Uñë͆½čþþÆëĈ͢±ĂĂÆĈĂ
OPERATIONAL INVESTMENTSϵ 34 M

FINANCIAL RESULTS 
Balance sheet ς Assets and investments millions of euros
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57

101
76

2024 2025 2025*

3.3x
2025

NFD/ EBITDA

1.5x
2024

UÆĈ͢ĩë±ë½Ö±å͢ÂÆ¼ĈLIABILITIES

ϵ 112 M

FINANCIAL DEBT

ϵ 9  M

OTHER NON-
CURRENT 
LIABILITIES

ϵ 54 M

LIABILITIES
 WORKING CAPITAL

2,5x
2025*

FINANCIAL DEBT 2024 67
Business combination +28

Creditinstitutions +6

Leases +0

Otherfinancialliabilities +11

FINANCIAL DEBT 2025 112
Ex Syna& Leanbiobusiness 84

Syna& Leanbio 28

=þñĂĂ͢ĩë±ë½Ö±å͢ÂÆ¼Ĉ

* Ex Syna& LeanbioReportaded

* Ex Syna& LeanbioReportaded

ϵ 112M
DEBT WITH CREDIT INSTITUTIONS + 

OTHER PUBLIC BODIES

DEBT LEASES 
APPLICATION IFRS 16ϵ 20 M

ϵ 92 M
2.5x

FINANCIAL RESULTS 
Balance sheet ς Liabilities and debts millions of euros
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Recover growth in: 
sales, EBITDA (double digits) 
and Net Profit in Ψ26 Ǿǎ Ωнр

Antibiotics and injectables
Launch of new lines

Increased profitability

Business growth
through B2C direct sales

3 Business Units and 
8 markets

Investments in biotechnology: 
biosimilars, industrial plants, 

and integrated services
end- to-end biotech

InvestmentConcentration2026

EMINTECH Project:
Complete its execution

Estimated costs of 
ϵмл ƳƛƭƭƛƻƴΣ

50% granted

M&A: Ready for potential 
corporate 

transactions in new markets 
(Germany, Italy) or in existing 

markets

+ GLOBAL

STRATEGIC VISION 
Focus on profitable growth and operating cash generation

3

4 5 6

21
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We have solid fundamentals and a clear strategy to capture 

future growth.

REIG JOFRE is built on strategic and critical assets, industrial 

capacity, cutting-edge technology, integrated biotechnology, 

and a defined roadmap to accelerate profitable, sustainable 

growth, guided by a clear purpose: Universalizingscience that

matters
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Or3hU rC¡3͢
e3h<[hT U*3͢
T3 lwh3l Management uses certain alternative performance measures in making 

financial, operating and planning decisions, as well as to evaluate the 

performance of the Group and its subsidiaries. Management believes that 

these alternative performance measures provide additional financial 

information that is useful and appropriate for assessing the performance of 

the Group and its subsidiaries, as well as for decision-making by users of 

financial information.

1. EBITDA is calculated as operating income plus the following items in the 

consolidated income statement: depreciation of fixed assets, impairment and 

gain or loss on disposal of fixed assets, less the allocation of subsidies.

2. EBITDA/SALES is calculated as the percentage resulting from dividing 

EBITDA for the year by net sales for the year.

3. Net Financial Debt is calculated as the sum of current and non-current 

Financial Liabilities less cash and cash equivalents.

4.-  The NFD/EBITDA ratio is calculated as the figure resulting from dividing 

the Net Financial Debt by the amount of EBITDA
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OCUMl͢ U/͢
//CrC[U O
CU<[hT rC[U

<͢CU U*C O͢ U/͢)wllCU3ll͢CU<[hT rC[U
ÅResults| Laboratorio Reig Jofre

*[TTwUC* rC[Ul͢r[͢rA3͢*UT¡
ÅOtherrelevantinformation| Laboratorio Reig Jofre

U3¢lO3rr3h͢lw)l*hCerC[U͢*3Ur3h
ÅNewsletter | Laboratorio Reig Jofre

O r3lr͢U3¢l
ÅNews | Laboratorio Reig Jofre

ÅReig Jofre en los medios | Laboratorio Reig Jofre

https://reigjofre.com/en/investors/financial-information/results/
https://reigjofre.com/en/investors/financial-information/results/
https://reigjofre.com/en/investors/financial-information/results/
https://reigjofre.com/en/investors/communications-to-the-cnmv/other-relevant-information/
https://reigjofre.com/en/investors/communications-to-the-cnmv/other-relevant-information/
https://reigjofre.com/en/investors/communications-to-the-cnmv/other-relevant-information/
https://reigjofre.com/en/investors/communications-to-the-cnmv/other-relevant-information/
https://reigjofre.com/en/investors/communications-to-the-cnmv/other-relevant-information/
https://reigjofre.com/en/press/newsletter/
https://reigjofre.com/en/press/newsletter/

